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MARKET NEWS
AND COMMENT

excellent Recovery After
Heavy Losses in the

Early Trading.

SHORT COVERING
AIDS THE UPTURN

Industrials Break 2 to 9 Points
After Initial Firmness.Net

Gains General.

After r« large ainount of liquidation
in the mornini- the SSarkat came back

toward the end of the day. In most
active issues not onlv were the early
losses made up, but prices were car¬

ried above those of the end of last
week. Since the Arabic was sunk a

good deal of stock has been sold, and
prices at their lowest yesterday were

much under those of the best of the
week before, but the »zrent outside
publie, which can so effectively rule
the stock market, has not been fright¬
ened into disposing of any large
amount of its holdings.

In anticipation of weakness, such
Srked Saturday, stocks were so

well supported at the opening that for
,i while there was ¦ deceptive appear¬
ance of strength. Humors were cur¬
rent that the latest German submarine
attack on our citirens would be dis¬
avowed, and that a message of this
tenor had been received at Wa-hing-
ton. This report brought prompt de¬
nial from the Secretarv of State. The
early advance soon ended, and selling
bv commission houses and large inter¬
ests here forced prices in the indus¬
trial group down from 2 to 6 points or

more in the first hour. Railroads,
while under less pressure, went off a
point or so.

In addition considerable foreign sell¬
ing was apparent. The bond list pre¬
sented numerous transactions for de¬
layed deliver«/ and stock« as well were

«I on the market for Furopean
account From London present offer-
mgs arc to a larger extent from indi-
vduala than in the selling that pre-1
ceded the Hritir-h war loan. Sterling
exchange Is still so lew that it means

a substantial premium to the London
who disposes of his securities in

our market and has the proceeds re-
hack across the water. Ger-

many, ion, is getting rid of her hold-
"f our securities, as strength in

exchange OH Holland shows.
For a while this selling for domes-

tic and foreign account threatened to
demoralize the market. In the first
! our more than 326,000 shares changed

-, including nearly '.»0,000 of United
I Steel and 80,000 of Westing-

The levels reached, however,
united purchases, and as the decline'
\sas checked repurchases by those who
had been selling since the marke»
broke last week aided recovery. By
noon part of the early losses had been
wiped out. Trading quieted and prices
held steady until around the last hour,
when Ihe unturn became vigorous. At
the close there .vas more or less irreg-
ularity, but linal prices of issues most
dealt in were from a fraction to 2, 3

points or more above Saturday's
nal li cures.
United States Steel led in the up¬

turn. It had declined to under 6R in
the morning, but in the afternoon got
well above 71, closing a shade under
that ficure with a gain of a fraction.

halmers, Westinghouse, Ana-
and Great Northern Ore all were

fractionally higher at the end of the
day, Air Brake, Lackawanna, steel,
Tennessee Copper and licet Sugar
made net advances of from 2 to 5
points or more. Among the railioads
Southern Pacific, whose Julv earnings
cave another large increase in pa:->en-
t'er receipts because of travel to the
Panama Exposition, was -more than a

higher at the close. Reading an«l
St Paul made similar improvement.

Sterling rates, in spite of foreign
selling of securities, weakened after
carlv steadiness, sight drafts on Lon¬
don dosing at 4/'.r>'-¿ in the pound, I1«
cents below Saturday's final fleure. No
immediate action is expected on the
proposed London credit until the depu¬
tation (,f London bankers arrives here.

n of large Federal borrow«
b firmer tendency in time

accommodation. though no great
amount of business was done. ( all
loans were renewed at 2 per c«nt, with
l'i the lowest.

CEREAL CROPS LARGER,
DESPITE WORLD'S WAR

Rome Institute Forecasts In¬
crease Over 1914 Harvests.
Washington, Aug. 23. Larger har¬

vests of cereals than last year are fore¬
rait for the world's principal produc¬
ing countries by thaasbiternational In¬
stitute of Anicultusi at Rome, which
reported to-day to the Department of
Agriculture here.
Rye production in Spain, Ireland,

Italy, European Russia, Switzerland
and the Unite States tins vear aggre-

1,029,000,000 bushels, an increase
per cent osr-r 191 I.

Oatl production in those countries
and England, Scotland and Tunis ac-

2,643.000,000 bushel-, an In«
of 24 1 ;.<T cent.

le* production in those nations
and Japaa aggregatea ."'«T.«»«»«».««.»«» bush-
«!s, an liieren ( ,f 1;» per cent.
Wheat production in the ten coun¬

tries named '» «l ln,!:a and the winter
Nof snada aggregate 2,683,000,-

.» bushels, an increase of 17.9 per

BRIEF WALL STREET NEWS
'Ihe Southern Pacific Company made

ai« incitase of J! -1 In gross op-
f.«r July, tota'

mg.« foi the mont I.
'.ave-, sv hieb amount-
presented ai

f $1,310,0 2 over July la r.'M

of the United Fruit Cnm-
Présidant 8 G

reaident Eugene W, on«, who
..I,er of the hoar»! for

fears and alee eut ee
I with the

of vue president and general so-

Bpartmeat
The .lime report of the Taled

«Wi n Railroad Coi
a*is es

2 m that month
after taxes de-

rj from IN | ! 031.

According to n private dispatch from
be Crown Roaei > Mmmg

lerly div!
.¦d «,f

luly II, making
irsements of * per cent for

In Itl I «! ountin** to
resit were psid

Operating revenue« of the I.ehigh
Valley Railrosd Company for July, in

eompariaon with that a month nco. wi !.¦

increased I1M.M1 to |S,7SS.?62 in

income after operating
¡I, or

1 itel than »n UliJ

NEW YORK STOCK EXCHANGE
MONDAY, AltaST 21. It'll.

Total sale« of stock* Monday, 897.200, a-ralnM .. »0,200 Saturday, 959.1.00 a

««.».li :tft<»; Stock Kxrhnnffp cloned a year ago. From January I to date, 90,660,700,
ngnin-ii 16.lss.100 a year ngo.

I'lV
late

Alaska (¡old Mines....
Allis-Chalmers.
Allis-Chniilmers pr...
Am. A-jr. Chemical...
Am. Hi-et StiRnar.
Am. Can .

Am. Can pr.
Am. Cur 1 Foundry..
Am. Coal Products...
Am. Cotton Oil.
Am. 11 i «le A Leather..
Am. Ice Securities....
Am. Linseed .

Am. Linseed pr.
Am. Locomotive .
Arn. Locomotive pr...
Am. Malt .

t'uoti'.ii.'ii I, '¦'..¦'' Net
sold. Open. High. Low. Final.] ch|-c.

S2% n Í,
86% so% a
66 64 61

1,400 KM
19,500 3ft
2^00 64%

100| 54
8,r.oo MH

46,200 67
2.60.1 106

11..-.im 63
2,40«! 149

.inn 48 %
400¡ 7

in..1-, im;

Am. Smelting .< 4,20«>
Am. Smelting pr...
Am. Steel Foundry
Am. Sufjar .

Am. T.l. & Tel.
Am. Woolen.
Am. Woolen pr. .,

100 in:.'.'
8,000 47 81%
900 109 109
4U'1 122 122
900 83%I 84%
.mu 80% 99%!

Anaconda .I 21,»on 97% 99% 901
|Atchison .! 2,400, 100%! 1004 100
(Atlantic Coast Line.....! Id«) 102 j 102 1102
Haldwin Locomotive...! 13,800, 75 76%| 70
Baldwin Locomotive pri 400 1044
Hnltimore & Ohio. 9,000 70%
Bethlehem Steel. 2300 276

7 Bethlehem Steel pr
9 Brooklyn Rapid Transit

30 Hutte & Supcriçr Cop..
California 1'etroleum..

10 Canadian Pacific.
." « tit ral Leatht r.
7 ( i'ntiíil Leather pr. ...

i lu mm :il." & Ohio.
( hi. Great Western....
hi. tir«' it Western pr.

4 Chi.. Mil. & St I'aul...
7 (hi. & .North Western..

(In., K. L l'anfic... .'!7.4iin 24%
: i hi, St 1'.. M. í» o. pr. 60 180

(0 Chino Con. Copper. 2,100 44 4
Colo. FueT & Iron.| 6,000 87%

6 Consolidated Oas. 800 128
(Continental Can.' 800: 84%
[Corn Products.I 6,800| 164
Corn Products pr. 200 91%
Crucible Steel.¡27,80«) 99%
Crucible Steel pr.| 600 100

inn 106 106 106
Lino 43% 49% 42%
200 11% 11 li »

800 20% 20% 29
2,400 90% 81% 80%

100 126% 126% 1244

Cubi.r.-Am. SuRar.: 1,400; IlOîa 1107a 105
Delaware & Hudson.
Denver 4» Rio Gr. pr...:
Detroit Edison.
Detroit United !.. R...¡
Distilling Securities...]
Dome .Mines, ex div....
Erie .

800 139 139 138%
ion 9 0 9
50 114% 114% 1144
m 61»

8300 25'
1,700 L'n
11800 26*

Brie 1st pr.| 2.100 ¡l
8 General Flectric . 2300 169

General Motors .¡ 2,400 200
Goodrieh. B. F.j 9,100 .',7'

7 (it. .Northern pr. 1,600 116
4 Gt North. Ore sohl_ 14300 38*i
16 Guggenheim Expl. 3,Tun 61.
74 HomesUke . 100 nv
6 Illinois Central. 300 loi

Int. Acricul.I 400 1«'
Int. Ajrricul. pr. 200 .ST

. Inspiration Copper. 12,600 88
Inter.-Con.: 600 191

6 Inter.-Con. pr.j 1,200 IV
. Jlnter.-Metropolitan .... 2,100 10*,

Inter.-Metropolitan pr.. 800 70
5 Inter. Han-, of N. J. .. -ion in:;';
. ¡Inter. Paper . 800 9
6 Ki.vser, J. 100 77

Kansas City Southern.. 1300 26
Laekawanna Steel. 7,500 62V

10 I.ehif-h Valley. l,80n 141
7 I.nose Wiles His. 1st pr. 10«) 90%
.'. Louisville & Nashville. 400 112

Maxwell Motor . 8300 10 I
7 Maxwell Motor 1st pr.. 2,400 86%i

Maxwell Motor 2d pr.. SO«) 86%
2 May Dept Stores. 200 87%

Mexican Petrtoleum. 11.
60 Miami Con. Copper_\ 1,100

Minn. & St. Louis. 160
Mn., Kan. & Texas.| 200
M«.., K.-in. A Texas pr.. 100
Missouri Pacific. 1300

2 Montana Power. 100
National Cloak * Suit. 600
National F.fi. A Stp_ 2,100

3 National Lead. 1,000
30 Nevada Con. Copper... 1300
6 New Vnik Air lirnke..
5 New York Central.

N. Y. N. H. A II.
N. Y., Ont & Western

6 Norfolk A Western...
7 Northern Pacific.

Pacific Mail.
f. Pennsylvania K. R....
6 Philadelphia Co.
6 P., C, C. & St. L. pr...

Petti. Mulliken.
7 Petti. Mulliken 1st pr.

Pittsburgh («ml.
5 Pittsburgh Coal pr....

l'i« ised Steel Car.
8 'Pullman Palace Car..

Quicksilver .

Railway Steel Spring..
16 Kay con. Copper.
8 Reading .

Rep. Imn & Steel.
Rep. Iron & Steel pr..
Rock Island.
Rock Island pr.
Rumelv . 11,700
Rumely pr. 8,100

+ %: loo-Si ioo%
1 101 103

- 2% 73% 74
1 % 103 104

+ % 794 --'"a
4%!269 1275

+ 9 |144 150
+ %| 84% 84%
+ 1%| 60', 10%

18% 16%
? **.», 147'v. 148%
. % 42% 41

104-4 1084
1 48 48%
%' 11% 11%

-29 29%
f 1%! 81% 91%

1 ¡125 126
22% 22%
126 130
48% II

%ll25 ¡126
+ 2 844 36%
+ % 164! 16%
1% 81 *_ 83
2 67'« 67%
%|101 ¡102

2%! 105 I 110
4 13«4 138*4

0 ; io
1H4 115
60 62
2574 86%

.1'« 20% 22

. -i 26% 26%

. % 4P, 42

. 2 170 171

.2 201 206
1 66% 67%
% 117 117%

. Ü 404 40 »

61 61%
% 116% 117',

f :i» nu 102%
. % lit 2D
1%¡ 364 37

a, % 82% 82%
M 10% I 20

. % 72 4 73
+ %¡ 19*4 204
I» 1% 74 j 75
2% 102 1034

1 in 1414
90% 904

1300
600
50
100
100

6,000
160

11,100

90% «'.I
14% 11

8300 127 133
1300 88% 99
1,000 61% 62
400 26 26
900 106 106

1,400 106 106
1,400 80% 81

ins , l 18
7s re
90 '.m
88 68
01 0]

96
;,.; 67

im 166 166
'i m '.','
960 3.-I7

6300 21
17300 146% 14«'.7»
12,700 m\ 414
l.ioo ion 100
100 4 4
200

10% ll7»
K.4

S.i noard Air Line pr. 400 81% 81%
Sears Roebuck.! 400 149 161
Sloss-Sheff. »*-'teel & I...' 2,M«i 60 51
Southern Pacific . 11300 86% 88%
Southern Railway .... 2.inn ||>. *:,

Southern Railway pr..! 1,2'in 46% 474
Standard Milling. 100 66%
Studebaker .! 19300 102% 102%
Tennessee Copper.119300 49 614:
exs Company.! 40n 188 189

Third Avenue R. R-¡ 2300 60% 61%
Union Bag «fr Paper..., 800 6% 6%
Cr.ion Pacific . 18.7nn 1:- 128

62 84
4 24% 26%
% In:, -! 106%
4 105% 1054
14 81% 81%
4 108 108%

374 36%
21

4 Union Pacific pr.I 100 81 -.

United Dry Goods pr... 200 60
United Ry. Invest. 200 17
United By. Invest, pr.. 600 82
l S. Cast lion P. A P. 1,2(10 20%
U. S. Expreaa . 300 62%
1 S. Ind. Alcohol. 3,4'.7 4

4 U. S. Realty & Imp.... 100
U. s. Rubber . 8,100 48%

B U. S, Rubber 1st pr...1 800 lo.S
U. S. Steel .m.280300 70

7 V. s. Steel pr.
40 Utah opper.

\ i, i .«i i hemica!.
s Va Car. ( hi mieal pr.

Virginia Iron, C. & C...
6 Weils-Fargo Expresa... 100 106 io«*.

Western Maryland. 100 26
I Western Union Tel... 1,200 60% 60%
i Westinghouse Mfg. 06300 1114 112%
7 Woolworth . 300 106 106
6 Willys-Overland . L*¦. - 168 170

Wisconsin Central. 800 34 i 66

1 11 114
- 14 14% 16

4 81% 32 4
r 4 180 188

2 60% 61%
l - 88

18 16
1 16 , 60
4 68 56
8% 98% 90%
3 60% 51

1 ». 139
1 51% 62

6% 7
128% 128%

%l M4 -l -,

61% 62
l. 18

4 82% 84
4 10% 20
4 un 65

8% 71 72
1 86 80
14 60 60%
1 108 104
4 70% 7114

110% ll" .

4 64% «'i i

34 84 Í
1 90% mi
1 66 57
1 106 110
4 26 26
4 69*% 70
% ill 1114

1 105 106%
170 173
31 88
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FEARS ALLAYED
No Corner Through Lost Stock

on Arabic.
Paars have'been expressed that the

failure to deliver stock lost on the
Arab.c might ereate .. temporär)
nor in some issues. It was kmwn that
a large quantity of Canadian «ar and
Foundry certificates were on board.
A dealer who has handled the stock
largely said yesterday that thf inst¬
ance companies would take care of any
trouble that might arise. There would

lid he, merely a temporary em¬
barrassment of the owners until dupli-
c..'> WON secured.
The National Surety Company an¬

nounced yesterday its willingtic
issue bonds of indemnity required by
corporation- before issuing duplica'«
of the stocks and bonds lost on the
Arabic.

Internal Revenue Men Meet.
Representative John J, Fitzgerald

we corned the de, .' of th« Inl
Revenue Association yesterday, when

\th unnual convention was opened
in the Fark Avenue Hotel. A special
reception followed for the 175 mem¬
ber« of the association. The officers
are Richard Powers, of Chicaj-o, presi¬
dent; Karl F. Johnson, of Flint. Mich.,
vice-president, and J. William Schef-
fer. sacrotary Mr SrhefT.«.* -no'.t« in
favor of civil service contr«>] of the
revenue servie,- The delegate« will
visit Coney Ii pJ this afternoon.

CURB MARKET
TRANSACTIONS

War Stocks Show Firmness in

Spots After Considerable
Selling.Oils Weak.

The curb market yesterday was

under considerable selling pressure,
though a few of the war stocks showed
a firmer tone. Electric Boat, new.

when Issued, was depressed to 42. but

rallied, to close at 44"*s. a net decline
of one-eighth of a point. Interna-

tional Mercantile Marine preferred was

fractionally higher, and Canadian Car
and Foundry preferred made an ad-
vanee of 2 points, while the common
lost 1. Driggs-Scahury declined to 8H.
but subsequently rose to i'l at the
close, a net advance of 2 points.

Declines ranging from 1 to 5 points
were common among the oil shares.
Standard of New Jersey, however, ran

ip 7 points. Mining stocks showed ir-
regularity. Kennecott Copper 6s were

active, but lost 6 points.
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41V» 40

1«17
144
ion
100
1 I
ISM

3-1
171
7"

2:<7
M*
37-.
432
las
H

214

2«wi »Iron i 71
J IOS JiniUi Kit 1A

11*4
41
1*7
17'»
y.2S
9
2S
7S

43
M

¦.¦»
A

3
M
3«
1A

20
3a»,
III

71

tttf
11
4
im
'.'4

Kl i. ,.. '' P 4",
.' ,.."¦ . Kewinu 11

,. ,. iLoot .-'«r 4
:",« Maguía CofpM

Urlnl-rr« II
.1,1, M« h lurr 74
,,.,, |1 50

31 ,... . Motl .-r land« ¦7"1» «7V«i
lin INetldl Hill*. Is 1«

S'ga Uli Hing 2V« 2'a
1",. Mpiiaing Ulnta.. « «5

«ir«. fi1» 7
;i «.. .¦ Bn f, :, Min M M
: ..u . Sa,. N',,-m Ken 6 »i

«an i mim LIA 1«»
--..¦.«.:. IV» IV»

17,*.."' ««Su, .-.-s Mining 91 91
: '.. -,i »ftuiar-tition Mis tt M
2 . 1 i. .;«.:, Kit 2A 2V4

in lluliinn S *»
«.o «Waaaieh .. JA l1-»

1 .,., tw-al End «'.«ti S| H7

M *W K-tsb Cot ft -'¦> -'»
RONDS.

ItSS.SSS Krnn Ciyp fi 143 141

11%
41
s 4
11
4"
2S
8

4tV*
90
Il .

¦.
3
»4
39
l't

2.«
3Í»,
IV

71
1 13-33
43-S
11
4

13

H".
41
s.

i:

42 ',j
ISH

r.

II
-'.

1A
1A
M
¦!'¦

»ï
6(1
m

i«,
M
m

71
I.'.

«I s

ii !
X

»H
1-
--.

54

:..
IA

87.

1'.
..1
Î4

.Inllatcl «Sell« cull per »hire. Ott dtsMlSKt
. a-

INACTIVE YESTERDAY.
INDISTRIALS.

llLl A«k««l
ir.tr Bog" at. t 4 XT Trin»
I .;. r« .! I'l... '. 11*4 H Slier Csrhld«
.I: ¦¦ 12 ll| do prrf 10

Warn. '7 7^ Tn Film off«. *

.-. .-.. ..-. i. ¦,., tVa-rlaatl "*«¡ I *.

RAILROADS.
.Wib pf lb). 21V» 27V

MINT NT».
W H I.a n«K« C-n..

47 T'.n-iali Mm
.', 4 IV.«.,ami,.. Cop

BONDS.
IMM mam M 7.4 17

.I iiluicd. tSa-Il« cents prr -.hire.

Bid Asked
I'.'» 17

Owi Aril Pm
'Kl. .rrn.e
Kerr Lake

«,

10
14

4

'.a
I«
A

PUBLIC UTILITY SECURITIES.

^.Vni I.t A Tr
r ,1 pref
Idlraod K

*Alll I, A I
.de pr-f

'All. P 41 Id
l-l.I

Am Ci l'W
,1, BTSl

Am W A B
«lo ptrt pf
do 1.1 prsf

«'..,.
it.f

1 ,,i F* m
ft

Cor.im 1'KaStL
«lo pr.-f

Union l'A I.
,1, pr«f

Doai
Bee H 1» 1'
i . HAS pf
1 11 p I» I.

,1" prsf..

Illil
ltd
4s1»

Fed Lt A Tr
I-, pr«f|Oal A
As prtf

l..r,,,,ii 1. A h
N Ont L A I'
da

\ Matas Pea
As pref

O-irk 1' A W
la. IS- (¡At

.1. rr.f
Ra-I' Kv A I.t.

,lo prof
s., »'«; i

,|«1 jar«'I
*-'« [«.Ai;

*,... eeet
Tenu R L A 1'
ta pi.'f

I'u Lt * Ry»
.lo l»t prrf

Ciih s«,,ir
!We»tern i'ow.

I., pref

li'.I Aik'l
iù l'J
M «2
50 75

II
M
1.

¦i
r.
1.', «

.l'tr «ilu» |SS. 'Hi dltHend.

AVKKAIIF. «IK TIIK. TRIIUM-;» LIST
Ol' I IITI.1V it \II.S.

Align«.« IS, se*.|»Tila.s'» rlo»-e in-.!»n2
Aasjaa« II . in .hum

On«> »teek ago . |i>m '.;;
«Inr 111,ml 11 '.go .IOS.477,
Jill» III«, 1014 .g.101.41S
High for .luis.!«i:, «-,11

I .im for .luir.lni.fMB
llit-li for .lune.10H.IÎ17
low for .Inn».in.YHSd
High for Maf.111.533
I «w for May.1(11.ASO
High for \nril.1I3.50B
I o\s for April .10*.urn
High for VInr.il.HiM.lflS
ham tor Munh..WtMS
High for February . I<M.1||
lost for lel.ruary.101192
IIich for January.I«»8.8i:i
I oss for January.10.1.AS;
High, full sear. 1011.li!S.19l
loi«, full »ear. 1911.1I12.009
AVUtAlil. OK TIIK TRinrNK'-S I.IM

«Il I VV I I V K IVIll -.Mil VI»

Align»! 7.«, se.lerdaj'a fASSJO. « , .«asMM
Aiigu.t || .S3.IBS
One »seek ago .MS.604
«loe moni It ligo. H3.M3
Jill» I«». 1011. «7 117
II1-.I1 for .Inly.Ko.mm
lo»» for July .an.'1 h

High for June. S.V.'SA
l«\s for June.7S..1I3
High for May. A7. «(.Vu

low for May. 71.4*0

High for April.S5.I3.V
I..« for April.:S.SII
High for Mar«h.7S.13S
I «.is for March. 7(1 (io|
High for r'ehruary .It i.'O

I...»* lor rel.ruary. 1 ,i-

High for Junuary.- -. 1..

los» for January .70.77S
High, full paar. 1914.SI.SSI
In», full year. 1014.S7.4Î7

MERICAN ISSUES
OFF IN LONDON

Baltic Naval Victory Cheers the
Market, but Little is Done

Elsewhere.
London. An-*. 23. The result of the

italtic naval fiifht cheered sentiment on

the Stock Exchange, but did not affect
prices, as there is *so little business
passim*. Canadian Car and Foundry
was a weak feature. Consols closed'
unchaniccd at 65.
American securities were affected by

the weakness in Wall Street on Satur-
day nnd the Arabic situation. Prices
opened below parity and R-raduallv
eased off. United States Steel and
Union Pacific were frequently sold.
The close was a shade over the lowest.
Money was in /nod demand and dis¬

count rates w< re easy to-day. Cable
transfers on New York ooetied lower
earn weakened to 4.6.*.4. .Money
|i«aiie«l r.' .'! tu 4 per cent.

Discount lates for short snd three
months' bills were 4 13-16 to 44 per
cent. I

Gold premium st Lisbon was 4!-».00. |
Paris, Aiiff. 23. Prices were heavy

en the Bourse to-day. Three per cent
rentes closed unchanged at 68 franc»
60 centimes. Exehange on London. 27
francs 36 centime».

LONDON CLOSING PRICES
I «ndoa

loes.
a u H,

Consols owns)
British i',.». '¦ ?

1'rt'a
Bait .v <»hlo. »i*»
.n adían Ha« lite Wé
ht I ,v ,!;.,, |,

Chic «it w,m. U
Chic M * hi I*... >.¦¦>
. t

i'.TI'l .

Kri.- Ir-t |>r.
in::.., Centrât...
I nul« <V .Nanti....
Mo Kan K, ''.'ex...
N Y-Central.
Nr.rfoiit Warnt..
«Intarin a Went..
IViinnylvanla ....

Rendltix. 7«*4
Southern Ry. 16
Snuthern farine.. 92
I'nlnn PadOc. 135*4
I' S f-teel. 75

.Ex dividend.

N. V.
equiva¬
lent. Aus. -*0. «'hnjts.

I
IV
IM1
11''
S

»4
11.'
V,
57

ioo
T|

14*44
«m
nú
T"'i

.H'a
10O*4
UM

¦S
10«
2M4
107
114
14
im
im
TI

.

Î6%
i ,

liM-n.

*Và
tettk
-l'j
.IM,
11.,',

S'il»,
1-':',

i

-Mb
'*

1

S
%

-

tïl+ *
-l'i
r.

-Si
¦-.

;

SHORT TF.RM NOTES.
Nam« and maturity.

Am TAT »üb ",«. Apr,
Am <*ot Oil 4'.». ÑO»,
Anaconda «'np Is, Mcb.
Halt Ai ililn Mfca, Jun.-,
r,. r a iiiin iv,.:f Jun«,
I'kHn Res T la, íuljr,

'. A Mud I«. June lf>.
ErtB Railroad Is, Oet
Eria Railroad la, Apr.
El ,¦ K nil,,ad .'i'--.-. Apr.
il.-nl Rubber ¦'¦-. I ""
Hocklns Vail la. Mot,
Int Halve» la, Ketr 15,
I^ko S & M ;, la, ,,"¦,

New i:n* Na« Is, May,
N v i .-lit is, ' ictoter,
N Y N II A M I«. May.
r.nn r» H rit 3'a«. Oct.
Southern Ry *M I-'eh.

¦. Ry is, M« h .'.
I'nited Fruit Is, .May.

191*.
1MB.
r.«i7.
I'-IT.
itru
l'i».
IM''.
int.
us.

i'..i.;.
I'd;
INS.
1915.,
in«.
1*15.,
I'.tiT.
mi..
191«.,
ir.r...
1916.,
1917.,
1917..

I'. I.
1W.I
If»,«,
l""S
....

n%
i' :«
¦¦¦. .«
I«-),»,
".*.».,
MU
KWH
U»)
li«.',

IflOÄ
Ki",
100,',
1'"-«
'.«

Ark. Yield
101 r* 3.25
IDOS MO
1 «,\ 4 IH

ta
5.0«î

MM
9**r*I
100

isißA 3 n
100'v L'.OO

»

.

I

-', se
100 , la«
lOOTa

100S
S.37

l'rO', 4 10
ISSA L00
moa toe

.

loi-« un, i.' i

Foreign Government Issues.
Argentine 6».
Arti-nilne la,
ArKenttne 6a.
Argentine «"s.
i añadían «vt
anadian *vt

I'reiu-h bondl
«1er m in 3«.
Switzerland .*¦
Switzerland ¦"¦
Rwllserland
Norway (a,
Not vi ¦
8medeii

t. lr..
Dw lit

,, !¦'.
May It,
5s. AUK.
la, A us.
la Apr.
January.
i, March,
:. Mar''h.

March,
tober 15,

¦.. fini" r,

ins

Iflîa.
19 0
INS.,
INT..
I'-I'l
INC.
1916..
INS..
1930..
INO..
1917.,
191«..

101
]i«.»,
MM
M*
Oil

'a
:..¦',

101*4

miH
I'M

', I
97*4 i"
100
91*4
iw*4

»

m

NEW YOFK CITY BONDS.
Maturity. Bid. A«k

*m», June, IM. 101*4 101*4
'.. IMS. I'D ICOÚ

***'¦.». Sept.. IN« . i". ,. io >,.
*-H. 6, ia 1917 . I0SV in..
.4',«. May-XoVa, IN7. loou iop..
.«Ha. March. I9«J. i<-,\\ in-,

M i\ -Nov., 19.',7. I'll", ¡»
*x%a March, IM* . f.:»,
.I'.s. s-pt.. 1900. 97S.,«.

'i'.- M irch, ISO. 97*,
.i1,.a March, t«BB-'«0. ,

.i. Ma) »Nov., i'i",r- -i.'.-,9. 144

.«a, No . . mu

.i- Nor, I9M. :.|i,__
I.V-, .,;

i . 13
. Mtt _

.-...a. l'.'V.'l... 4 »-,
''7- I». 4.!*. 4 ,10

. 3.9«) -

.iBtSKhaaaMbi* registered or coupon, trourmn
I Realster.'1. >

Dollar may ^e usec^to finance exports
Acceptances and thus aid the exPorter »

' avoiding the possibility of loss,
due to the unusual conditions
prevailing in the foreign ex¬

change market.

The Mechanics & Metals National Bank
OF THE CITY OF NEW YORK

IB NABBAU STREKT

Capital, Surplus and Profit! $14,000,000
Deposita $112,000,000

INACTIVE STOCKS.
The follow.ng table gives the closin«-

bid un«i asked prices »or stocks which
are listed but which were not dealt in

on the Stock Exchange Monday:
Bid. Ask,.i Bid. A«ke«1.

A-limi Eip N 100 ¡Lorllltrd, P .170 17",
Am It H pf M 92 do pref... 110 U7|4
.allrif.M 107 Mt.kiy «¦<« IS 7'J
do pr«f elf» 1,0 179 do pref «.h»-. «-

Am ( A I' |xMHi4 HI \Staa rletrh.. .

Am Csal .-i iMsnha« El. 12.'» 12«
Am Coal I" pfllh 114 May I» Nt pf 95 í*
Am I'«' o pi SI 99 i.Vlet l'et pf so M
Am L»|«r.s- M 1»0 MSiPASH.M .117 113
Am II a L pf 34»a» :;'.»» da meat 170 IM
Am vi«.t pf 27 :7 Morrti a tat ¡..-1-i IS¬
AM Baa 11 ii N -i iKssk A Ota« .IM 1X3
Am Unlit Hi IM Nati biscuit. .11» 1:1
do prsl i prêt

Am Sag if II* IM Xsl L * S i
Am Tal A c '.2 70 ¡Vf. Ix«,, pf lu..«4 112
Am Tot IM 77s .\t«K', Ml.tpl II .:

do pf new. 1"«,% IST «M .lu M Bf... ',

Am VV'r I' pf. O1» |d N y c A St I. VU» 3«
Asset» Keil 4
AtrhUoa pf MU M da .'«I pf «
Itllt A '» pf 7¦.'-, ret. N V I. A VV 111 IM
Ilku V Osa 1-V» IM N'orf rV.uth li 20
BasT, KAI'. X0 95 N A VV pf.. SO 80

,|o pref .101 Noi-iti Am. 70 71
Huttertrk Co. 27 30 (Hitarlo SiIt-t 3 3%
Cil Pol pf... 35 3* Pas T A IM. Mié
«'ais. J I. Pf. 70 7*4| «lo pref. S2 91
Cent of .s J. .'.'.'.O 325 Pibtl lir pf.. . M
CASA T. 125 130 ¡i'IVAML 70 17
» ata A Alton. « \s\ l'r»«l BU C pf í»9*4 100*4
de pref. 1*. 20 Put. a« N S.Wi'A 107

CM AS P pf. 12014 123 Ry ¡»»1 Spg pf. . 93
«' A Sstt pf.,100 170 Itri.ll'ig 1st pf "0 14
«' B P M AO IIS IM do 2«l pf... II 15
C C C A.St L 30 M Rut II Km.. 1', .

do pref ... «0 714 rxesh Alr ÍJne 11*1 1«
«1er« A Pitt« 1'.'. Its'. L A H I « .

Col A South. 25 21 do 1st pf 8 11
do 1st pref. 4' r,: do ïd pr«f.. 5 54
do 2d pref. M 42 S. L S VV. . 14

( reí «trpet. 40 47 do pt'f. . 0
Cil.i A S pf 1.17 112 Seirs II.«- pf. 134*4 1-'«'»
I). I. A VV 400 47. B-B aï «a I M- SI
I»eti A II «J I 'I So P II Sog m, »«)
do pr.*f .... I d«. pref "4 100

I» VI A r 1>. N - KRRVIA»». t.'s hO 70
Krle 21 pf 32*» 3", Stand Ml'l pf 72 7,1

»ieu « li-m 27s 2H- Sludebaker pfl'12'j ]'»4
I'«'»1« 112 TA P 1/1 Tr 10.'» 110

»¡«i Mot pf IM ins'-» T.,1 St 1. A VV. 1 .1
»i l«l, HF pf IS1 lu¦.4 T C R T pf H 7
Il 1. B I. A P MV« UM L'ndwd Tvpe 7u 10
do pref. lui «lo pref. 99 101

I II V J pf 117 l'n I« A P pf M
lut Hir Corp. «0 »>7 Valtld » lg»r.. 42 47
do prrf. 117 11' C Mfg p: 10: lf«

lut l'sp pf... 3- 31 ISiIl'Ar;- t.'.', 4«.
lows Csnt-si. -i 10 s 1 a:... pi M s»
do pref .11 20 C 8 K A Ref. IS 3

Ktv.er, J pf 1ÍI71» 117, do pref. 2V» «H
K« K L A I'l:: 171 W-l.ash .. -4.
K <. So pf 7.7 «i0 do pref ' ', |á
Kr-sge Co l'O ls'i ,Wef M'«* lit 134 14',
do pref lio 111 VV>, min -Bru .233 2*0

La, -1- «iai.102 103 do pref .., 112 120
Lasa I é W. «i A IM-ot-ro-ti* pf 1224 1-">

.1-, pref 17 22 Wheel ALK '» '.«
I.lg A M Tob 215 220 do l.t pf 2 4

:. pref 111 120 do 2d pf. T» 14
L »vu«s m... iv, -o Ivviuys o pf. 1054 10-14

RAILROAD EQUIPMENT BONDS.
«Quoted on a percentage batía.)

Ma- Rate,
turity. T. C Bld.Aak.

Atlantic Coast I-lne. ...l*-14-'2." 4-4'-,.. 4 62 4.40
llaltimor* & Ohio.ÎSM-'M 4'..... 4 12 4 40
Buffalo, '.o.-h ,v Pltts.l»14.'M 14-5.. 4 r, i.tt
Canadian Padflc .mi-'a 44.... 4.M 47.
Carolina. Clin «A- il.i".I!>1.7-'24 5. 6.50 6.00
Chesapeake .<- <»r,io. ...Itl'-'M t',. I.M «.".
chic & Nortnwss-tsra..1*W--'*S t», ...»
ChlC, Ind A- le-iiiievllIe.ir.M-'-Tl 44.
«'hic. K I A Pa IB- IS1S-'S 4',-5.. 8.00 6 00
ChlC, S» L, *.- New Or.i:«17,.-2l 6.4 "5 4.55
«-I-V. ein. Chic* StUlSU-'M 1. 1.1

rara A Hudsoa...ltll 44. « « «

Krie FUilrr.al .ÎT'H-'^} 4',-¿..5 12 4-v
Hooking; Valley .Inl4-"21t 4-7,. ,.4W> I.M
Illlnoli. »-entrai .ISM-'M 4,-5.. 4.62 4 C.
I>,.ji>viiie & .\a»hvliie.i<ai4-73 r.. an , 30
Missouri. Kau A Tex..l:«14-'23 I.I

ri r»'ifl.- .ISI 1- 7.' I 7

N V Central Lines.... 101*. :« 4U4.. S.M 4 75
N.srfolk A Western....1917.--24 4'-.... 4.7.7. I.M
N V. S H ft Hartford.1S15-'M I..von 4.7-,

Oaaeral rrtls**-*.lSI4- 73 4-4',.. 4.40 4.170
Bl I.. In» Mt A- S.iu..l"14-'24 I. *.**j I.M
Seaboard Air Line ...".;«-_* I.|. .", |.M
Southern Rall«vav .ISM-'M 44-5.. 5C0 4 70
-»outhern l-aei*- .ISU-'a 44... LM 4.«o
Virginian Railway ....llH-'ll 5. 5.15 4.75

ON THE CONSOLIDATED.
On the break in prices early is th«

day I'nited States Steel on the Can.
solidated Stock Exchange did not gar
below 68 4. American i'an'i low tu
52, and other issues did not f«t to
level» reached on the New York Stock
Exchange. Allis-Chalmers, how--/»-»,
went an low as 30. At the lowtit lay.
els a sharp recovery «et in, and de¬
cided tirmness developed in th« after-
noon.

| STOCKS.
.«¦a!-, «"»»«n. 1' »h I*, i^

> 3, , | JaJVa
IJO al ? «I

4 »".' i 1%asa
« '.. A ", . < a,

II 11 7 7 7 I
:i'. A ¦. a

«ni :«:,
Am lao-ora/i'l«« I . . It , ¡a)
Am Sn.ltlm 7: , 1**4 .,\ Kb

1.11 an« '« '*''*"" '" ' » **_
v i'1- « . . - ;

i:al'lv«l:, UK« !« .".¦ M 7«
1*4 Bal« ft O UV "I

ITS tit
.'.n Kklyn II T -I »l j!
70 ril Prtrr»!»um 11*4 1*,*4 I', JJ

170 «'an Pa-iSe .147-t, 1471» 1««-, .,-.
440 ont lamthat 11% »i. lis MÍ
DO Ç, M A ft I'. tl\L

1,«i;i. v. k I 4 I* : i . »«.
Ill . MS »

r,rn Trodm-t» 1«S 1«S US 14<a
I.ST0 CrodbU -' -l 70 71', « «
240 IM«tlllrM S," »U **.% »4\ :4S
4M ran« »1 n .« «v
I« Krlr- 1« pf. «I*«! 41 % 41 41

4«o f;oo.irich «*o ;7*4 ¦:-, h ms
510 (¡t .N'rirtlirrn Ore M «..*-» 3114 4*1.

Virtl.ern pf II- 11« 114 114
40 UuMKiihrrm IM M>4 5»S Mk
140 ln«pir.i- » H tt*J
140 Intarborouah *» H l»S »
70 liivn oro CiM l»*4 13S D'à It«.
SO Kama« O'y So. M 2«*», 24 MS

»li Villa-, I4«S Ml 141 I4I
.'in Mat « < « 'IS 44*1
14" M-i I'elrol-un « « ", »
2« Ser «'. ¦.« Copper ¡4 14 14 14

110 S V . --S »«H MU
\ V, N II 4 II <: «*

«O Nor Tarif,.. . :v4S 145%
Mail . ..n*»« » a

KM Prtutd Si Hr
4" Ky Btaal Sprir ».
30 Rav « 'nr.,

1 V.*ll lit-lrl.1,1 14-,
k.'ii Hep Irr« 4 S'
..'IO Rrirrfly.
3.10 S.' Tanf.
so Ko lui:».y U'« 14V II
70 S-iirtfbakrr t*'* ?»S »IS *»S

1 MO TH.r.».a » Op , , 4"i, 54IL
l'i Thlr'l Ai- , ! ,

2.320 I mon Ta. If), IV MÍ |«
3^0 I' S Ruher. ..... MÛ , «'S HS

39.930 I' S B-l riS »»S 74*1
l«"-i l'tih Copper .... MS M*» «1 44*4

ar C).-m N ... 3»S UÄ
s.«40 w-MtiasheiM« El tus n»S 10» ms
71.750 ToUl »»le»

MIXI.NG.
1.000 Atlanta .30 31 J»H M««
300 rom»io«-k .un un an .m
300 Cm Virginia il I) .12 .11
..'00 Elktnn .24 .24 .24 .M
M« Kl'.r-nr-e .47 4' 4* I

»1,000 iMdAttd Mer :oiaj 204 2114 .**.
Uni Jui r; Kl- 1 4*'-. 1 47*»j 1 4* 14-

Uexlcaa 17 4* «7 or
400 «iplnr *0 N I« .M
son s:»rr» Ne-aria .11 11 U .11

Tonopal. E»» - '-S 2 "'.'S î ?» t»
jso Culón Cona .30 .30 .1» .Si

5.V1O Totti mie».
m

DAILY IMPORTS AND EXPORTS.
Daily imports snd exports of tjr-neral

merchandise at the Port of New Yor.
were:

Importa. .Tit*».«.
Monday. Aux mt 2Î ... t».:».«« ***-*i

:ay. A'1-f.m 21... l.ttt.tSA llO.«
m<ur. Aui-jst ». 1 tmm
Thureday, Ausum It... . U**M
Wednesday. AU«UBt II. 3 »2J.MI ».»J.«
Tuesday. Aoavat IT.... s :»i29-' Ifzzi
Moti'iav. Augu« IS.... ttst.mw Ata.am

a

DIVIDENDS DECLARED.
Re«rot4

Term- Rate. Payable. <tai«.
LarledeOa.. Q \*j% ***-» "-
F.rl« & rut» Ry-» Q }%+ ?"ll-'°. i_* .
Ilklvn P.apM Trsn. Q ._- Oct. 1 S****- »

Bord« n «* Milk pr. Q 1». - ¡**P*-.-* S*»"* l

BOSTON <& MAINE RAILROAD
Boston, Mass., August 19. 1915.

To the Noteholders of the Boston & Maine Railroad:

The holders of notes due September 2, 1915, are asked to extend these notes to March 2, l'.'H-i, oB

the following terms:

(1) ANY HOLDER OF NOTES MAY EXTEND THE AMOUNT DUE THEREON UNTIL
MARCH 2, 191*5, WITH INTEREST DISCOUNTED AT THE RATE OF 6r'c PER ANNUM,
OR

(2) ANY HOLDER OF NOTES MAY EXTEND 8<Kr OF THE AMOUNT DUE THERE
ON ON THE TERMS STATED ABOVE AND MAY RE( EIVI IN EXCHANGE FOR THE
REMAINING t0%, FIVE PER CENT. GOLD NOTES OF «MAINE RAILWAYS COMPANIES.
DUE APRIL 1, 1919, AT PAR FLAT WITH OCTOBER 1. 1915, COUPON ATTACHED, OF

WHICH ONE-HALF WILL BE NOTES CONVERTIBLE AT THE OPTION OF THE HOLDER
PAN FOR PAR, INTO MAINE CENTRAL RAILROAD COMPANY CAPITAL »STOCK UNTIL
OCTOBER 1, 191S, AND THE REMAINING ONE-HALF WILL BE NON-CONVERTIBLE.
NOTEHOLDERS WILL BE PERMITTED TO INCREASE OR DECREASE THE PERCENT¬
AGES OF "EXTENDED NOTES" AND OF MAINE RAILWAYS COMPANIES NOTES SO

AS TO OBTAIN EVEN MULTIPLES OF ONE THOUSAND DOLLARS.
.

During the fiscal year ending June 30, 1915, hy strict economy and with the partial benefit of in¬

creased passenger ami freight rates recently granted the road *vas able, notwithstanding a decrease in

operating revenue of $l,4*¡9,23t>, to come within about $331,000 of meeting its fixed charges, as againtt
a ieticit of $2,011,742 for the previous year. While this improvement does not remtve the nece-

r.organization it strengthens our belief that if a consolidation with the Leased Lines can Be effected on

equitable terms, a financially strong corporation will result which will be to the greatest advantage of all-

If granted, the extension of your notes now asked for will not in any v.ay diminish your security,

as r.o mortgage can be plicel upon the property without securing your note;», and it will enable the

management to continue its efforts toward a sound reorganization under favoiable conditions. Should

holders of Boston 4- Maine Notes who accept Plan .No. 2 desire notes of Maine Railways Compani«»
in excess of their allotment of 20*% they may be permitted to increase their holding of .Maine Railwsyi

Companies Notes and decrease their Boston .Maine Notes accordingly, from any of such note* re¬

maining in the Treasury. In case of applications in excess of the -mount of notes available, allo'inent
will be made as far as practicable upon a p <-rata basis.

Acceptance of the above otters are to be construed as conditional upon action by the Directors, not

later than September 1, 1915, declaring the an of extension effective.

NOTEHOLDERS ARE REQUESTED TO INFORM THE OLE COLONY TRUST COM¬

PANY. 17 COURT STREET, BOSTON. MASSACHUSETTS, BEFORE 2 P. M. FRIDAY.
AUGUST 27, H»15, WHICH OF THE ABOVE ALTERNATIVE OFFERS THEY RESPEC¬
TIVELY L'ESIKE TO ACCEPT, AND '.O STATE IN THEIR LEITERS (JIVING THIS IN¬

FORMATION THE NUMBERS, DENC.MINATIONS AND DATE* OF MATURITY OF THE

NOTES HELD BY THEM. NOTEHOLDERS WILL SUBSEQUENTLY BE ASKED TO

PRESENT THEIR NOTES FOR EXTENSION OR EXCHANGE.

By order Roard of Directors.
J. H. HLSTLS, President


